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�;8B5;L=>ABL B5@0?88 >?@545;O5BAO 2@0G><. 

� B>< A;CG05, 5A;8 �K 701K;8 2>2@5<O ?@8=OBL B01;5B:C, A;54CNI89 @07 =5 A;54C5B 

C420820BL 4>7C, =04> ?@8=OBL B>;L:> =07=0G5==>5 :>;8G5AB2> ?@5?0@0B0 %>B0;>; �0=>=. 

�5B8  

�57>?0A=>ABL 8 MDD5:B82=>ABL ?@5?0@0B0 %>B0;>; �0=>= C ?0F85=B>2 2 2>7@0AB5 >B 0 4>                    

18 ;5B =5 CAB0=>2;5=K. �0==K5 >BACBAB2CNB.  

%?>A>1 ?@8<5=5=8O 

�=CB@L, 70 1–2 G 4> ?@85<0 ?8I8, =5 @07652K20O, 70?820O 4>AB0B>G=K< :>;8G5AB2>< 

684:>AB8. "4=>2@5<5==K9 ?@85< ?8I8 (>A>15==> <>;>:> 8 <>;>G=K5 ?@>4C:BK) 

C<5=LH0NB 2A0AK20=85 ?@5?0@0B0. 

#B5BKAB9 89=EF6<9 

#> 40==K< 2A5<8@=>9 >@30=870F88 74@02>>E@0=5=8O =565;0B5;L=K5 @50:F88 

:;0AA8D8F8@>20=K 2 A>>B25BAB288 A 8E G0AB>B>9 @0728B8O A;54CNI8< >1@07><: >G5=L G0AB> 

(g1/10); G0AB> (g1/100, => <1/10); =5G0AB> (g1/1 000, => <1/100); @54:> (g1/10 000, => 

<1/1 000); >G5=L @54:> (<1/10 000); G0AB>B0 =58725AB=0 – ?> 8<5NI8<AO 40==K< CAB0=>28BL 

G0AB>BC 2>7=8:=>25=8O =5 ?@54AB02;O;>AL 2>7<>6=K<.  

!4DGL9A<S EB EFBDBAO >DB6< < ?<@H4F<K9E>B= E<EF9@O: 

K4EFBF4 A9<;69EFA4 – B@><1>F8B>?5=8O  

!4DGL9A<S CE<I<><: 

K4EFB – >ICI5=85 B@52>38 A?CB0==>ABL A>7=0=8O, =0@CH5=8O A=0, 87<5=5=85 =0AB@>5=8O, 

30;;NF8=0F88, O@:85 A=>2845=8O, 45?@5AA8O, A>AB>O=85 ?>402;5==>AB8.  

!4DGL9A<S EB EFBDBAO A9D6AB= E<EF9@O: 
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K4EFB – 0AB5=8O, 3>;>2>:@C65=85, ?>2KH5==0O CB><;O5<>ABL, >=5<5=85 :>=5G=>AB59, 

3>;>2=0O 1>;L, ?0@5AB578O, >ICI5=85 3>;>2>:@C65=8O, A8=:>?0;L=K5 8 ?@5A8=:>?0;L=K5 

A>AB>O=8O, =0@CH5=85 2:CA>2>9 GC2AB28B5;L=>AB8, >ICI5=85 E>;>40 2 :>=5G=>ABOE.  

!4DGL9A<S EB EFBDBAO BD74A4 ;D9A<S: 

K4EFB – =0@CH5=85 7@5=8O;  

A9K4EFB – :>=JN=:B828B;  

BK9AP D98>B – :5@0B>:>=JN=:B828B, C<5=LH5=85 A;57>>B45;5=8O (>A>15==> ?@8 =>H5=88 

:>=B0:B=KE ;8=7).  

!4DGL9A<S EB EFBDBAO BD74A4 E?GI4 < ?45<D<AFAO9 A4DGL9A<S: 

K4EFB - =0@CH5=85 A;CE0.  

!4DGL9A<S EB EFBDBAO E9D8J4: 

K4EFB – ?>;8<>@D=0O 65;C4>G:>20O B0E8:0@48O B8?0 «?8@CMB», 0@8B<8O, >4KH:0, 1>;L 2 

3@C48, 1@048:0@48O, >ICI5=85 A5@4F5185=8O, 87<5=5=8O =0 -��, =0@CH5=8O 

0B@8>25=B@8:C;O@=>9 ?@>2>48<>AB8, ?@>0@8B<8O, CA8;5=85 A8<?B><>2 A5@45G=>9 

=54>AB0B>G=>AB8; 

BK9AP D98>B – CA8;5=85 ?@8ABC?>2 AB5=>:0@488.  

!4DGL9A<S EB EFBDBAO EBEG8B6: 

K4EFB – A=865=85 0@B5@80;L=>3> 402;5=8O; 

K4EFBF4 A9<;69EFA4 – 1>;57=L $59=>, 1>;57=5==>5 ?>E>;>40=85 :>=5G=>AB59, >1>AB@5=85 

?5@5<560NI59AO E@><>BK.  

!4DGL9A<S EB EFBDBAO 8OI4F9?PAB= E<EF9@O, BD74AB6 7DG8AB= >?9F>< < ED98BEF9A<S: 

A9K4EFB – 1@>=E>A?07< (C ?0F85=B>2 A 1@>=E80;L=>9 0AB<>9, 2 B>< G8A;5 2 0=0<=575); BK9AP 

D98>B – 0;;5@38G5A:89 1@>=E8B A D81@>7><.  

!4DGL9A<S EB EFBDBAO :9?G8BKAB-><L9KAB7B FD4>F4: 

K4EFB – 1>;L 2 682>B5, B>H=>B0, @2>B0, 480@5O, 48A?5?A8O, <5B5>@87<, ACE>ABL 2> @BC.  

!4DGL9A<S EB EFBDBAO >B:< < CB8>B:AOI F>4A9=: 

K4EFB – @074@065=85 :>68, :>6=K9 7C4, :@0?82=8F0;  

A9K4EFB – 0;>?5F8O;  

K4EFBF4 A9<;69EFA4 – :>6=0O AK?L, >1>AB@5=85 ?A>@8070, ?>2KH5==>5 ?>B>>B45;5=85.  

!4DGL9A<S EB EFBDBAO E>9?9FAB-@OL9KAB= < EB98<A<F9?PAB= F>4A<: 

K4EFB – <KH5G=0O A;01>ABL, AC4>@>38.  

!4DGL9A<S EB EFBDBAO CB?B6OI BD74AB6 < @B?BKAB= :9?9;O: 

K4EFB – A5:AC0;L=0O 48ADC=:F8O.  

"5M<9 D4EEFDB=EF64 < A4DGL9A<S 6 @9EF9 66989A<S: 

K4EFB – ?>2KH5==0O CB><;O5<>ABL, 0AB5=8O, ;8E>@04:0, >Bё:8.  

�?<SA<9 A4 D9;G?PF4FO ?45BD4FBDAOI < <AEFDG@9AF4?PAOI <EE?98B64A<=: 
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K4EFBF4 A9<;69EFA4 – >1@07>20=85 0=B8=C:;50@=KE 0=B8B5;.  

� 8AA;54>20=8OE A CG0AB85< ?0F85=B>2 A A5@45G=K<8 0@8B<8O<8 =081>;55 G0ABK<8 

=565;0B5;L=K<8 @50:F8O<8, ?@82>482H8<8 : ?@5:@0I5=8N ?@8<5=5=8O A>B0;>;0, 1K;8 

?>2KH5==0O CB><;O5<>ABL (4 %), 1@048:0@48O (˂50 C4/<8=, 3 %), >4KH:0 (3 %), 

?@>0@8B<8O (2 %), 0AB5=8O (2 %) 8 3>;>2>:@C65=85 (2 %). 

#9D98B;<DB6>4 

'<KH;5==0O 8;8 A;CG09=0O ?5@54>78@>2:0 A>B0;>;0 @54:> ?@82>48;0 : ;5B0;L=><C 

8AE>4C. % ?><>ILN 35<>480;870 C405BAO 7=0G8B5;L=> A=878BL :>=F5=B@0F8N A>B0;>;0 2 

?;07<5 :@>28.  

%8<?B><K  

%8<?B><K 8=B>:A8:0F88, 2K720==>9 A>B0;>;0 384@>E;>@84><, 7028AOB >B 8AE>4=>3> 

A>AB>O=8O A5@45G=>-A>AC48AB>9 A8AB5<K (DC=:F8O ;52>3> 65;C4>G:0, A5@45G=K5 0@8B<88). 

#@8 BO65;>9 A5@45G=>9 =54>AB0B>G=>AB8 4065 <8=8<0;L=K5 4>7K <>3CB ?@825AB8 : 

45:><?5=A0F88 A5@45G=>9 =54>AB0B>G=>AB8.  

�;8=8G5A:0O :0@B8=0 7028A8B >B 2K@065==>AB8 8=B>:A8:0F88 (?@8<5=5=85 A>B0;>;0 2 

4>70E 2–16 3 AG8B05BAO 2K@065==>9 ?5@54>78@>2:>9). � >A=>2=>< =01;N40NBAO A8<?B><K 

A> AB>@>=K A5@45G=>-A>AC48AB>9 8 =5@2=>9 A8AB5<K, B0:85 :0: ?>2KH5==0O CB><;O5<>ABL, 

?>B5@O A>7=0=8O, @0AH8@5=85 7@0G:>2 8, 2 =5:>B>@KE A;CG0OE, 35=5@0;87>20==K5 

AC4>@>6=K5 ?@8?04:8, A=865=85 0@B5@80;L=>3> 402;5=8O, 38?>3;8:5<8O, 1@048:0@48O (A 

2>7<>6=K< @0728B85< 2 0A8AB>;8N – =0 -�� G0AB> 2KO2;O5BAO CA:>;L70NI89 @8B<), 

45:><?5=A0F8O A5@45G=>9 =54>AB0B>G=>AB8, 0 B0:65 B8?8G=K5 65;C4>G:>2K5 B0E8:0@488 

(2 B.G. ?>;8<>@D=0O 65;C4>G:>20O B0E8:0@48O B8?0 «?8@CMB») 8 :0@48>35==K9 H>:. 

�5G5=85 

� A;CG05 ?5@54>78@>2:8 A;54C5B =5<54;5==> ?@5:@0B8BL ?@8<5=5=85 A>B0;>;0 8 >15A?5G8BL 

BI0B5;L=>5 =01;N45=85 70 ?0F85=B><. 

#@><K20=85 65;C4:0, ?@8<5=5=85 0:B828@>20==>3> C3;O 8 A;018B5;L=KE A@54AB2 <>65B 

?@54>B2@0B8BL 2A0AK20=85 A>B0;>;0. 

%<@CFB@4F<K9E>4S F9D4C<S: 

�D48<>4D8<S: 0B@>?8= – 0,5–2 <3 2=CB@825==> AB@C9=>, 4@C3>9 0=B8E>;8=5@38G5A:89 

?@5?0@0B, 03>=8AB 15B0-04@5=>@5F5?B>@>2 (87>?@5=0;8=, 5 <:3/<8= 2 2845 <54;5==>9 

2=CB@825==>9 8=J5:F88, 4> 25 <:3) 8;8 ?>AB0=>2:0 2@5<5==>3> 

M;5:B@>:0@48>AB8<C;OB>@0. 

�FD<B69AFD<>G?SDA4S 5?B>484 II–III EF9C9A<: 2>7<>6=0 ?>AB0=>2:0 2@5<5==>3> 

M;5:B@>:0@48>AB8<C;OB>@0. 

�OD4:9AAB9 EA<:9A<9 4DF9D<4?PAB7B 846?9A<S: M?8=5D@8= (04@5=0;8=) 1>;55 
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?@54?>GB8B5;5=, G5< 87>?@5=0;8= 8;8 =>@M?8=5D@8= (=>@04@5=0;8=), 2 7028A8<>AB8 >B 

A>?CBAB2CNI8E D0:B>@>2. 

�DBAIBEC4;@: 0<8=>D8;;8= 8;8 15B02-04@5=><8<5B8:8 (8=30;OF8>==>). 

#B?<@BDHA4S :9?G8BK>B64S F4I<>4D8<S F<C4 «C<DGQF»: :0@48>25@A8O, ?>AB0=>2:0 

2@5<5==>3> M;5:B@>:0@48>AB8<C;OB>@0 (?@8 =5>1E>48<>AB8), M?8=5D@8= (04@5=0;8=) 

8/8;8 <03=8O AC;LD0B.  

В;4<@B89=EF6<9 E 8DG7<@< ?9>4DEF69AAO@< ED98EF64@< 

#@5?0@0BK, A>2<5AB=>5 ?@8<5=5=85 A :>B>@K<8 ?@>B82>?>:070=>  

�9>4DEF69AAO9 CD9C4D4FO, G8?<ASRM<9 <AF9D64? QT < ECBEB5AO9 6O;64FP CB?<@BDHAGR 

:9?G8BK>B6GR F4I<>4D8<R F<C4 «C<DGQF»:  

 4AF<4D<F@<K9E><9 ?9>4DEF69AAO9 CD9C4D4FO I� >?4EE4 (E8=848=, 384@>E8=848=, 

487>?8@0<8;, ?@>:08=0<84) < I% >?4EE4 (=0?@8<5@, D;5:08=84, ?@>?0D5=>=) < I� >?4EE4 

(;84>:08=);  

 4AF<4D<F@<K9E><9 ?9>4DEF69AAO9 CD9C4D4FO III >?4EE4 (4>D5B8;84, 81CB8;84, 

1@5B8;8O B>78;0B), 4@>=540@>=, 0<8>40@>=;  

 8DG7<9 (A94AF<4D<F@<K9E><9) ?9>4DEF69AAO9 ED98EF64, F4><9 >4>: 

 A9=DB?9CF<><: D5=>B8078=K (E;>@?@><078=, F80<5<078=, ;52><5?@><078=, 

B8>@84078=, B@8D;C>?5@078=, D;CD5=078=), 59A;4@<8O (0<8AC;L?@84, AC;LB>?@84, 

AC;L?8@84, B80?@84), 5GF<DBH9ABAO (4@>?5@84>;, 30;>?5@84>;); ?8<>784, A5@B8=4>;;  

 4AF<89CD9EE4AFO: B@8F8:;8G5A:85 0=B845?@5AA0=BK, A5;5:B82=K5 8=3818B>@K 

>1@0B=>3> 70E20B0 A5@>B>=8=0 (F8B0;>?@0<, MAF8B0;>?@0<);  

 4AF<54>F9D<4?PAO9 ED98EF64: DB>@E8=>;>=K (;52>D;>:A0F8=, <>:A8D;>:A0F8=, 

A?0@D;>:A0F8=, F8?@>D;>:A0F8=); <0:@>;84K (M@8B@><8F8= ?@8 2=CB@825==>< 

22545=88, 078B@><8F8=, :;0@8B@><8F8=, @>:A8B@><8F8=, A?8@0<8F8=), :>-

B@8<>:A07>;;  

 CDBF<6B7D<5>B6O9 ED98EF64: 07>;K (2>@8:>=07>;, 8B@0:>=07>;, :5B>:>=07>;, 

D;C:>=07>;);  

 CDBF<6B@4?SD<=AO9 ED98EF64 (E8=8=, E;>@>E8=, <5D;>E8=, 30;>D0=B@8=, 

;C<5D0=B@8=);  

 CDBF<6BCDBFB;B=AO9 ED98EF64 (?5=B0<848= ?@8 ?0@5=B5@0;L=>< 22545=88);  

 4AF<4A7<A4?PAO9 ED98EF64 (@0=>;078=, 15?@848;);  

 CDBF<6BBCGIB?96O9 ED98EF64 (20=45B0=81, <KHLO:0 B@8>:A84, >:A0;8?;0B8=, 

B0:@>;8<CA, B>@5<8D5=);  

 CDBF<6BD6BFAO9 ED98EF64 (4><?5@84>=, >=40=A5B@>=);  
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 ED98EF64, 6?<SRM<9 A4 @BFBD<>G :9?G8BKAB-><L9KAB7B FD4>F4 (F870?@84, 

?@C:0;>?@84);  

 4AF<7<EF4@<AAO9 ED98EF64 (0AB5<87>;, B5@D5=048=, <87>;0AB8=);  

 <@@GAB89CD9EE4AFO (D8=3>;8<>4), ?>A:>;L:C ?@8 ?@8<5=5=88 0=B80@8B<8G5A:8E 

?@5?0@0B>2 III :;0AA0, ?@5?0@0B>2, A=860NI8E +%%, B0:8E :0: β-04@5=>1;>:0B>@K, A 

D8=3>;8<>4>< 2>7<>6=> @0728B85 1@0480@8B<88, =52>7<>6=> >4=>2@5<5==>5 

=07=0G5=85 MB8E ?@5?0@0B>2;  

 CDBK<9 ?9>4DEF69AAO9 ED98EF64 (0=03@5;84, 207>?@5AA8=, 48D5<0=8;0 <5B8;AC;LD0B, 

:5B0=A5@8=, ?@>1C:>;, ?@>?>D>;, A52>D;C@0=, B5@;8?@5AA8=, B5@>48;8=, F8;>AB07>;).  

#@5?0@0BK, A>2<5AB=>5 ?@8<5=5=85 A :>B>@K<8 =5 @5:><5=4C5BAO  

Ф?B>F4H9A<A  

�;>:0B>@K 15B0-04@5=5@38G5A:8E @5F5?B>@>2 <>3CB ?@5?OBAB2>20BL @0728B8N 

:><?5=A0B>@=KE @50:F89 A> AB>@>=K A5@45G=>-A>AC48AB>9 A8AB5<K, A2O70==KE A 

38?>B5=7859 8;8 :@87><, :>B>@K5 <>3CB 1KBL 8=4CF8@>20=K D;>:B0D5=8=><.  

�?B>4FBDO >4?PJ<96OI >4A4?B6 

%>2<5AB=>5 ?@8<5=5=85 15B0-04@5=>1;>:0B>@>2 8 1;>:0B>@>2 :0;LF852KE :0=0;>2 

?@82>48B : A=865=8N 0@B5@80;L=>3> 402;5=8O, 1@048:0@488, =0@CH5=8O< ?@>2>48<>AB8 8 

A5@45G=>9 =54>AB0B>G=>AB8. %;54C5B 871530BL ?@8<5=5=8O 15B0-04@5=>1;>:0B>@>2 2 

:><18=0F88 A 1;>:0B>@0<8 :0;LF852KE :0=0;>2, B0:8<8 :0: 25@0?0<8; 8 48;B8075<, ?> 

?@8G8=5 @0728B8O 0448B82=KE MDD5:B>2 =0 ?@54A5@4=>-65;C4>G:>2CN ?@>2>48<>ABL 8 

DC=:F8N 65;C4>G:>2.  

�4?<=6O6B8SM<9 8<GD9F<><  

�>7<>6=> @0728B85 38?>:0;85<88 8 38?><03=85<88, ?>2KH0NI8E @8A: @0728B8O 

?>;8<>@D=>9 65;C4>G:>2>9 B0E8:0@488 B8?0 «?8@CMB».  

�DG7<9 ?9>4DEF69AAO9 CD9C4D4FO, EA<:4RM<9 GDB69AP >4?<S  

�<D>B5@8F8= � (?@8 2=CB@825==>< 22545=88), 3;N:>- 8 <8=5@0;>:>@B8:>AB5@>84K (?@8 

A8AB5<=>< ?@8<5=5=88), B5B@0:>70:B84, 3;8F8@@878=>20O :8A;>B0 (:0@15=>:A>;>=; 

?@5?0@0BK, A>45@60I85 :>@5=L A>;>4:8) 8 =5:>B>@K5 A;018B5;L=K5 A@54AB20, 

AB8<C;8@CNI85 <>B>@8:C :8H5G=8:0, B0:65 <>3CB 1KBL A2O70=K A @0728B85< 

38?>:0;85<88. #@8 8E A>2<5AB=>< ?@8<5=5=88 A A>B0;>;>< A;54C5B >ACI5AB2;OBL 

<>=8B>@8=3 8 :>@@5:F8N C@>2=O :0;8O 2 ?;07<5 :@>28.  

�?BA<8<A  

�5B0-04@5=>1;>:0B>@K <>3CB CA8;8BL 0@B5@80;L=CN 38?5@B5=78N >B<5=K ?>A;5 

?@5:@0I5=8O ?@85<0 :;>=848=0; ?>MB><C 15B0-04@5=>1;>:0B>@K A;54C5B >B<5=OBL 

?>AB5?5==>, 70 =5A:>;L:> 4=59 4> ?>AB5?5==>3> ?@5:@0I5=8O ?@85<0 :;>=848=0.  
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#@5?0@0BK, A>2<5AB=>5 ?@8<5=5=85 A :>B>@K<8 B@51C5B A>1;N45=8O >AB>@>6=>AB8  

%9D89KAO9 7?<>B;<8O  

"4=>:@0B=>5 8 <=>3>:@0B=>5 ?@8<5=5=85 A>B0;>;0 =5 >:07K205B ACI5AB25==>3> 2;8O=8O =0 

C@>2=8 483>:A8=0 2 ?;07<5 :@>28. #@>0@8B<8G5A:85 O2;5=8O G0I5 =01;N40;8AL C 

?0F85=B>2, ?>;CG02H8E A5@45G=K5 3;8:>784K =0 D>=5 B5@0?88 A>B0;>;><; >4=0:> 40==K9 

MDD5:B <>65B 1KBL >1CA;>2;5= =0;8G85< A5@45G=>9 =54>AB0B>G=>AB8, :>B>@0O A0<0 ?> A515 

O2;O5BAO D0:B>@>< @8A:0 @0728B8O 0@8B<88. %>2<5AB=>5 ?@8<5=5=85 15B0-

04@5=>1;>:0B>@>2 8 A5@45G=KE 3;8:>784>2 <>65B ?@825AB8 : 70<54;5=8N 

0B@8>25=B@8:C;O@=>9 ?@>2>48<>AB8.  

#D9C4D4FO, CD<6B8SM<9 > <EFBM9A<R 89CB >4F9IB?4@<AB6  

#@8<5=5=85 A>2<5AB=> A 15B0-04@5=>1;>:0B>@>< ?@5?0@0B>2, ?@82>4OI8E : 8AB>I5=8N 

45?> :0B5E>;0<8=>2, B0:8E :0: @575@?8=, 3C0=5B848= 8;8 0;LD0-<5B8;4>?0, <>65B 

?@825AB8 : 871KB>G=><C A=865=8N B>=CA0 A8<?0B8G5A:>9 =5@2=>9 A8AB5<K 2 A>AB>O=88 

?>:>O. %;54C5B >ACI5AB2;OBL BI0B5;L=K9 :>=B@>;L 70 A>AB>O=85< ?0F85=B>2, ?>;CG0NI8E 
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